ZAPISNIK

Sa redovne sednice Skupitine akcionara Philip
Morris Operations a.d. Ni§ (u daljem tekstu:
Drustvo), odrzane 05. juna, 2026. godine, u
sedistu Drustva u Nisu, u sali ,,Parliament” (zgrada
br.23), sa poéetkom u 12:00 h.

Sednicom predsedava predsednik Skupstine
gospodin Misa Vorotovic.

Sednici su prisustvovali ¢lanovi Odbora direktora
Jovana Dadi¢ i Uro§ Camilovié, Jelena Banduka
Dugali¢ i Tamara Milovanovic.

Predsednik Skupstine je imenovao:

Za zapisni¢ara Nevenu StoSic¢ i

Komisiju za brojanje glasova u sastavu:

1. Aleksandra Spasi¢ predsednik komisije
Porde DPorié, ¢lan
Danica Burdanovié, ¢lan

Po zahtevu predsednika Skupstine, Komisija za
brojanje glasova je pristupila utvrdivanju kvoruma
nakon ¢ega je Komisija za brojanje glasova
izvestila da

od 165 akcionara sa pravom glasa koji poseduju
ukupno 6.510.054 akcija, tj. glasova, sednici
Skupétine prisustvuje: 1 punomocnik, koji zastupa
1 akcionara sa ukupno 5.444.025 akcija, odnosno
glasova.

Na osnovu iznetih podataka, Komisija za glasanje
je konstatovala da redovnoj sednici Skupitine
prisustvuje punomocnik akcionara sa pravom na
5.444.025 glasova, $to predstavlja 83.60% od
ukupnog broja glasova koje imaju akcionari sa
obi¢nim akcijama, tako da Skupstina moze
punovazno odlucivati i donositi odluke.

Philip Morris Oparations a.d.

MINUTES

From the regular meeting of the Shareholders’
Assembly of Philip Morris Operations a.d. Ni§
(hereinafter: The Company) held on June 05,
2026, in the Company’s premises in Ni§,
conference room ,Parliament” (building no.
23), at 12:00 p.m.

The meeting was presided over by the President
of Assembly, Mr. Misa Vorotovi¢.

The members of the Board of Directors Jovana
Dacié, Uros Camilovi¢, Jelena Banduka
Dugali¢ and Tamara Milovanovi¢ were present
at the Assembly.

The President of the Shareholders” Assembly
appointed the following individuals:

For the minute-keeper: Nevena Sto$i¢ and

For the members of the Verification

Commission:

1. Aleksandra Spasi¢, president
2. Dorde Pori¢, member
3. Danica Purdanovié¢, member

Upon the request of the President of the
Assembly, the Verification Commission
proceeded with necessary quorum verification
afterwards stating the following in its report:

Out of the total number of 165 shareholders
with voting rights who possess 6.510.054
shares, i.e. votes, the following are present at
the Shareholders’ Assembly meeting: 1 proxy
which reprents 1 shareholder with 5.444.025
shares i.e. votes.

According to the presented data, the
Verification Commision determined that proxy
holder representing 1 shareholder attends the
regular Shareholders’ Assembly meeting with
5.444.025 votes, which constitutes 83.60% out
of the total number of votes. It is therefore
concluded that the Shareholders’ Assembly has
the required quorum for adopting the valid
resolutions.
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Nakon konstatacije o postojanju kvoruma za rad
Skupstine, predsednik Skupstine stavio je na
glasanje sledeci:

Dnevni red

1. Usvajanje [zvestaja o radu Odbora direktora
Drustva za 2025. godinu

2. Usvajanje Finansijskog izveStaja za 2025.
godinu sa lzvestajem revizora

3. Usvajanje Godisnjeg izvestaja Drustva za
2025, godinu

4. Usvajanje Odluke o raspodeli dobiti Drustva
po iskazanom finansijskom rezultatu
ostvarenom u 2025. godini

5. Usvajanje Odluke o odobravanju i isplati
dividende za 2025. godinu

6. Usvajanje Izvestaja o naknadama ¢lanovima
Odbora direktora Drustva za 2025. godinu sa
I[zveStajem revizora

7. Usvajanje Odluke o imenovanju ¢lanova
Odbora direktora

8. Usvajanje Odluke o izboru revizora Drustva
za 2026. godinu i naknadi za njegov rad.

Na osnovu izvestaja Komisije za brojanje glasova,
Dnevni red je usvojen sa 5.444.025 glasova.

TACKA 1.

Predsednik Skupétine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledec¢e odluke Odbora direktora:

Odluke
o usvajanju Izve§taja o radu
Odbora direktora za 2025.godinu

The President of the Shareholders’ Assembly
put to the vote the proposal of:

Agenda

1. Adopting the Report on the Board of
Directors’ activities for 2025

2. Adopting the Financial Statement for 2025
with the Auditor’s Report

3. Adopting the Company’s Annual Report
for 2025

4. Adopting the Resolution on allocation of
profit as per adopted financial results in
2025

5. Adopting the Resolution on approving and
payment of the dividend for 2025

6. Adopting the Report on the remuneration
of the Board of Directors members for
2025 with the Auditor’s Report

7. Adopting the Resolution on appointing the
member of the Board of Directors

-]

. Adopting the Resolution on appointing the
Company’s auditor for 2026 and
compensation for its work.

According to the report of the Verification
Commission, the Agenda was adopted with
5.444.025 votes.

ITEM 1

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on Adoption of Report on Activities of the
Board of Directors for 2025

PHILIP MORRIS OPERATIONS A.D. NIS
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Usvaja se Izvesta] o radu Odbora direktora
Drustva za 2025. godinu, koji sadrzi izvestaje
predvidene ¢lanovima 399, 412. i 413. Zakona.

[zvestaj Odbora direktora DruStva nalazi se u
prilogu i ¢ini sastavni deo ove Odluke.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.025 glasova.

TACKA 2.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupétine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluku
o usvajanju Finansijskog izveStaja Drustva za
2025. godinu sa IzveStajem revizora

1. Usvaja se Finansijski izve§taj Drustva za 2025.
godinu sa [zveStajem revizora
PricewaterhouseCoopers  d.o.o. Beograd, sa
slede¢im finansijskim pokazateljima:

Prihodi iz redovnog
poslovanja: 37.090.450.977,45 RSD

Neto dobitak: 5.696.068.150,50 RSD

2. Finansijski izvestaj Drustva sa [zveStajem
revizora, prilozen je uz ovu Odluku i ¢ini njen
sastavni deo.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.025 glasova.

TACKA 3.
Predsednik Skupétine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije

The Company’s Report on Activities of the
Board of Directors for 2025, which includes the
reports pursuant to the articles 399,412 and 413
of the Law, is hereby adopted.

The Report of the Board of Directors is
enclosed herein as an integral part of the
Resolution.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.025 votes.

ITEM 2

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on adopting the Financial Statement for
2025 with the Auditor’s Report

1. The Company’s Financial Statement and the
Report of the audit company
PricewaterhouseCoopers d.o.o. Belgrade, for
the year 2025, are hereby adopted with the
following financial indicators:

Revenue: RSD 37.090.450.977,45

Net Profit: RSD  5.696.068.150,50

2. The Company’s Financial Statement and the
Report of the auditor are enclosed herein as an
integral part of the Resolution.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.025 votes.

ITEM 3

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
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bilo, Predsednik Skupétine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o usvajanju Godidnjeg izvestaja Drustva za
2025. godinu

Usvaja se Godidnji izveStaj DruStva za 2025.
godinu, koji je saCinjen 1 sadrzi izveStaje
propisane Zakonom o trzi§tu kapitala i Zakonom o
racunovodstvu.

Godisnji Izvestaj je dat u prilogu i ¢ini sastavni deo
ove Odluke.

Na osnovu izvestaja Komisije za brojanje glasova,
Qdluka je usvojena sa 5.444.025 glasova.

TACKA 4.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o raspodeli dobiti po iskazanom finansijskom
rezultatu ostvarenom
u 2025. godini

Ukupan iznos neto dobiti Drustva ostvaren u 2025.
godini od 5.696.068.150,50 RSD, i koji je iskazan
u Finansijskom izveStaju za 2025. godinu,
rasporeduje se i odobrava u celosti za isplatu
dividende.

Utvrduje se da je dan dividende 31.12.2025.
godine.

Pladanje dividende izvrSice se u noveu,
akcionarima Drustva, koji svojstvo akcionara
imaju na dan dividende, koji je naveden u
prethodnom stavu ove Odluke.

Lica koji imaju pravo da im dividenda bude
ispladena u skladu sa odlukama Drustva, su
akcionari koji su navedeni u listi Centralnog
registra, depoa i kliringa hartija od vrednosti

Philip Morris Operations a.d. Ni$, 18000 Ni§, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.com

Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on adopting Company’s Annual Report for
2025

The Company’s Annual Report for 2025, which
consists of reports pursuant to the Law on
Capital Markets and Accounting Law is hereby
adopted.

The Annual Report is enclosed as an integral
part of the Resolution.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.025 votes.

ITEM 4

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on Allocation of Profit
as per Adopted Financial Results
in 2025

The total amount of Company’s net profit in
2025, in the amount of RSD 5.696.068.150,50
as per the Financial Statement for 2025 shall be
allocated and is approved in whole for the
payment of dividend.

It is hereby determined that the record date is
December 31, 2025.

The dividends for the Company’s shares shall
be paid in cash to the Company’s shareholders,
registered as such on the record date, as
stipulated in the previous paragraph of this
Resolution.

The persons entitled to the payment of
dividends in line with the resolutions of the
Company, shall be the shareholders listed as
such in the list of the Central Securities

Matiéni broj: 07319665; PIB 101859529; BD 37879/2005, Agencija za privredne registre
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Republike Srbije (CRHoV) na dan dividende
(31.12.2025. godine). Pomenutu listu akcionara
Drustvo ¢e preuzeti od CRHoV radi isplate
dividende. Iskljutuje se svaka odgovornost
Drustva za isplate izvr3ene licima navedenim u
listi akcionara CRHoV ukoliko se naknadno utvrdi
da u istoj, iz bilo kog razloga, postoji greska u
oznacenju nekog navedenog podatka.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.025 glasova.

TACKA 5.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o odobrenju i isplati dividende
za 2025 godinu

I. Konstatuje se da je Skupstina Drustva, Odlukom
donetom na danainji dan, odobrila da ceo iznos
neto dobiti Drustva ostvarene u 2025, godini od
5.696.068.150,50 RSD bude isplacen za dividende
akcionarima.

IL. Ovom Odlukom utvrduje se visina dividende
po jednoj akciji Drustva, i to:

- Za obiéne akcije dividenda po 1 (jednoj) obi¢noj
akciji iznosi 481,2808 RSD.

- Za preferencijalne akcije I klase
preferencijalna dividenda se utvrduje u visini
proseCne kamatne stope na orocena dinarska
sredstva preko 12 meseci, koju priznaje OTP
banka AD Novi Sad, kod koje je Drustvo imalo
najveéi dinarski depozit u toku 2025. godine, i
iznosi 5,45% obraunato na nominalni iznos
akcija.

S OPERATIONS A.D. NIS

Depository of the Republic of Serbia (CRHoV)
on the record date (December 31, 2025). The
Company shall obtain the mentioned list from
CRHoV in order to pay the dividend. The
Company shall not be held liable for any
payment processed as per the CRHoV’s list of
the shareholders if it is later determined that,
due to any reason, the list contains an error
related to the specified data.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.025 votes.

ITEM 5

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on Approving and Payment of Dividend
for 2025

I. It is hereby acknowledged that the
Shareholders’ Assembly, by the Resolution
adopted on this day, approved the allocation of
the whole net profit of the Company for 2025,
in the amount of RSD 5.696.068.150,50 for the
payment of dividend.

II. With this Resolution, the amount of
dividend payment per one share is determined
as follows:

- For ordinary shares the dividend per 1 (one)
ordinary share is RSD 481.2808.

- For preferred shares of I class the preferred
dividend is determined in the amount of the
average interest rate on term deposit over 12
months as acknowledged by the bank OTP AD
Novi Sad, where the Company had the highest
dinar deposit during 2025, with the rate of
5,45% applied on the nominal value of shares.

Philip Morris Operations a.d. Nig, 18000 Ni§, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.com
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U skladu sa navedenim, dividenda po 1 (jednoj)
preferencijalnoj akciji [ klase, iznosi:

1- preferencijalna dividenda 54,5000 RSD
2- iznos obi¢ne dividende 481,2808 RSD

In line with the above stated, the amount of
dividend per 1 (one) preferred share of I class is
as follows:

I- preferred dividend RSD 54.5000

2- amount of ordinary dividend RSD 481.2808

Ukupan iznos dividende (1+2) 535,7808 RSD

- Za preferencijalne akcije II klase visina
preferencijalne dividende iznosi 2% godiSnje,
raunato na nominalni iznos akcija.

U skladu sa navedenim, dividenda po 1 (jednoj)
preferencijalnoj akeiji Il klase, iznosi:

1- preferencijalna dividenda 20,0000 RSD
2- iznos obi¢ne dividende 481,2808 RSD
Ukupan iznos dividende (1+2) 501,2808 RSD

- Za preferencijalne akeije IIT klase visina
preferencijalne dividende iznosi 1,5% godiSnje,
ra¢unato na nominalni iznos akcija.

U skladu sa navedenim, dividenda po 1 (jednoj)
preferencijalnoj akeiji 11l klase, iznosi:

1- preferencijalna dividenda 15,0000 RSD
2- iznos obi¢ne dividende 481,2808 RSD

Total amount of dividend (1+2) RSD 535.7808

- For preferred shares of II class the amount
of preferred dividend is 2% per year, applied
for the nominal value of shares.

In line with the above stated, the amount of
dividend per 1 (one) preferred share of II class
is as follows:

1- preferred dividend RSD 20.0000

2- amount of ordinary dividend RSD 481.2808

Total amount of dividend (1+2) RSD 501.2808

- For preferred shares of III class the amount
of preferred dividend is 1.5% annually,
calculated for the nominal value of share.

In line with the above stated, the amount of
dividend per 1 (one) preferred share of I1I class
is as follows:

1- preferred dividend RSD 15.0000

2- amount of ordinary dividend RSD 481.2808

Ukupan iznos dividende (1+2) 496,2808 RSD

II1. Akcionarima Drustva koji to svojstvo imaju na
dan dividende (31.12.2025. godine), i koji su
Drustvu dostavili podatke o svojim tekuéim
radunima, Dru§tvo ¢e isplatu dividende izvrditi na
dostavljene tekuce racune.

IV. Drustvo poziva akcionare, kao i ¢lanove
Centralnog registra, depoa i kliringa hartija od
vrednosti Republike Srbije (CRHoV), koji
administriraju  vlasnicke racune akcionara
Drustva, da na adresu: Philip Morris Operations
a.d. Ni§, Bulevar 12. Februar 74, 18000 Ni$ (sa
naznakom: REGISTAR AKCIONARA) bez
odlaganja dostave sve podatke neophodne za
isplatu pripadajuée dividende, kao i eventualne
promene ranije dostavljenih podataka akcionara.

V. Isplatu dividende Drustvo ¢e izvrsiti najkasnije
u roku od $est meseci od dana donoSenja odluke o
isplati dividende.

Total amount of dividend (1+2) RSD 496.2808

ITI. The Company shall make the payment of
dividend to current bank accounts of all
shareholders listed as such on the record date
(December 31, 2025), who previously delivered
the valid information about their bank account.

IV. The Company hereby invites the
shareholders, as well as the members of the
Central Securities Depository of the Republic
of Serbia (CRHoV), who administer the
accounts of the Company’s shareholders, to
deliver, without delay, all data required for the
payments of dividend, as well as any change of
previously delivered shareholders' data, to the
following address: Philip Morris Operations
a.d. Ni§, Bulevar 12. February 74, 18000 Ni3
(attn. SHAREHOLDERS’ REGISTRY).

V. The Company shall make the payment of
dividends latest within six months from the date
of adopting the resolution on payment of
dividend.

PHILIP MORRIS OPERATIONS A.D. NIS
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V1. Drustvo ¢e u skladu sa zakonom, akcionarima
Drustva isplatiti iznos dividende umanjen za
porez po odbitku, koji ¢e Drustvo obracunati,
obustaviti i uplatiti na propisane racune javnih
prihoda.

VIIL. Po isplati dividende, Drutvo ¢ée svakom
akcionaru dostaviti obaveStenje o bruto iznosu
dividende, iznosu poreza koji je obracunat,
obustavljen i upladen na odgovarajuce rafune
javnih prihoda, i iznosu dividende koji je po
umanjenju poreza uplacen na racun akcionaru.

Na osnovu izve§taja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.025 glasova.

TACKA 6.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupitine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o Izvestaju o naknadama élanovima
Odbora direktora za 2025. godinu

Usvaja se lzvedtaj o naknadama c¢lanovima
Odbora direktora za 2025. godinu (u daljem
tekstu: ,IzveStaj o naknadama”) sa lzveStajem
revizora PricewaterhouseCoopers d.o.o. Beograd.

Izvestaj o naknadama sa [zveStajem revizora dat je
u prilogu i ¢ini sastavni deo ove Odluke.

Na osnovu izve§taja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.025 glasova.

TACKA 7.
Predsednik Skupétine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije

PHILIP MORRIS OPERATIONS A.D. NIS
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VL. In line with the law, the Company shall pay
to the shareholders the dividend reduced by the
withholding tax that shall be calculated,
withheld and paid to the appropriate public
revenue accounts,

VIL. Upon the effectuated payment of
dividends, the Company shall deliver to every
shareholder the notice on dividend gross
amount, the amount of tax calculated, withheld
and paid to appropriate public revenue
accounts, as well as the amount of dividend
paid to a shareholder’s bank account upon
deduction of tax.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.025 votes.

ITEM 6

The President of the Assembly opened the
discussion under this item on the Agenda. As
there was no discussion, the President of the
Assembly put to the vote the proposal of the
Board of Directors for Assembly’s adoption

Resolution
on Report on Board of Director’s Members
Remuneration for 2025

The Report on Board of Director’s Members
Remuneration for 2025 (hereinafter: “Report on
Remuneration™) with the Auditor’s Report by
PricewaterhouseCoopers d.o.0. Beograd are
hereby adopted .

The Report on Remuneration with Auditor’s
Report are enclosed herein as an integral part of
the Resolution.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.025 votes.

ITEM 7

The President of the Assembly opened the
discussion under this item on the Agenda. As
there was no discussion, the President of the
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bilo, Predsednik Skupstine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o imenovanju ¢lana Odbora direktora

Konstatuje se da Tamari Milovanovi¢, vrSiocu
duznosti ¢lana Odbora direktora i izvrSnog
direktora Drudtva kao i Jeleni Banduki Dugalic,
vriiocu duZnosti ¢lana Odbora direktora Drustva,
koje su izabrane kooptacijom, mandati prestaju na
prvoj redovnoj sednici Skupstine akcionara, koja
se odrzava 05.06.2026. godine.

Imajuci u vidu konstataciju iz prethodnog stava,
ovom Odlukom se imenuju Tamara Milovanovié,
drzavljanka Republike Srbije, IMBG
0211980715044 na upraznjeno mesto izvrinog
direktora i &lana Odbora direktora Drustva, a
Jelena Banduka Dugalié, drzavljanka Republike
Srbije, JMBG 2307988798946 na upraznjeno
mesto neizvrinog direktora i ¢lana Odbora
direktora Drustva.

Mandatni period imenovanim ¢&lanovima Odbora
direktora Drustva iznosi Cetiri godine, potev od
dana stupanja na snagu ove Odluke.

Ova Odluka stupa na snagu danom dono3enja.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.025 glasova.

TACKA 8.

Predsednik Skupstine je otvorio diskusiju po ovoj
tatki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupéstine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o izboru Revizora Drustva i
naknadi za njegov rad

Philip Morris Operations a.d. Ni%, 18000 Nig, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.com

Assembly put to the vote the proposal of the
Board of Directors for Assembly’s adoption

Resolution
on Appointment of the Members of the
Board of Directors

It is hereby acknowledged that the mandates of
Tamara Milovanovi¢, acting member of the
Board of Directors and executive director of the
Company, as well as Jelena Banduka Dugali¢,
acting member of the Board of Directors and
non-executive director of the Company, both
appointed by cooptation, shall cease at the first
regular session of the Shareholders” Assembly,
scheduled for June 5, 2026.

Having in mind the statement from the above
Tamara Milovanovic, citizen of the Republic of
Serbia, personal ID no. 0211980715044, is
hereby appointed executive director and
member of the Board of Directors, while Jelena
Banduka Dugalié, citizen of Republic of Serbia,
personal ID no. 2307988798946, is hereby
appointed non-executive director and member
of the Board of Directors.

The mandate of abovementioned members of
the Board of Directors of the Company is four
years starting from the effective date of this
Resolution.

This Resolution shall come into force as of the
day of its adoption.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.025 votes.

ITEM 8

The President of the Assembly opened the
discussion under this item on the Agenda. As
there was no discussion, the President of the
Assembly put to the vote the proposal of the
Board of Directors for Assembly’s adoption

Resolution
on Appointing the Company’s Auditor and
the Compensation for its Work
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1. Za revizora Drustva za poslovnu 2026. godinu
bira se kompanija PricewaterhouseCoopers d.o.o.
Beograd, ul. Omladinskih brigada 88a (u daljem
tekstu: Revizor).

2. Naknada izabranom Revizoru za reviziju
finansijskih izvestaja za 2026. godinu i za reviziju
Izvestaja o naknadama ¢lanovima Odbora
direktora za 2026. godinu, utvrduje se u neto
iznosu 58.460 EUR, u dinarskoj protivvrednosti.

Ova Odluka stupa na snagu danom donosenja.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.025 glasova.

sevew

Predsednik Skupstine je konstatovao da je
iscrpljen dnevni red Skupstine.

Akcionar Minja Bjelica je konstatovao da je dobit
u 2025, godini neSto manja u odnosu na 2024.
godinu, odnosno za 7%, le je pitao da li je to
posledica finansiranja investicije u novu fabriku
proizvoda bez duvanskog dima kao i da i se
ocekuje promena visine dobiti u narednim
godinama.

U vezi navednog pitanja, generalni direktor
Drustva Tamara Milovanovié, navela je da
investiranje u novu fabriku nije uticalo na manju
dobit u odnosu na 2024. godinu ve¢ da je to
posledica povelanja troskova ulaganja u nase
poslovanje kao i poveéanje troska u vezi globalnih
licenci, koje se u prethodnom periodu hnisu
menjale, kao i da se ne ocekuje da ce se taj troSak
ponoviti naredne godine.

imy
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1. PricewaterhouseCoopers d.o.o. Beograd,
Omladinskih brigada 88a street (hereinafter:
the Auditor) is hereby appointed as the Auditor
of the Company for the business year 2026.

2. The compensation to the appointed Auditor
for performing audit of the financial statements
for 2026 and audit of the Report on Board of
Director’s members compensation for 2026 is
determined in the net amount of 58.460 EUR in
dinar counter value.

This Resolution shall become effective as of the
day of its adoption.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.025 votes.

de e

The President of the Assembly stated that all
items on the agenda were exhausted.

Shareholder Minja Bjelica noted that profit in
2025 was somewhat lower compared to 2024,
specifically by 7%, and asked whether this is a
result of financing the investment in a new
smoke-free products factory, as well as whether
any changes in profit are expected in the
coming years.

In response to that question, the Company’s
General Director, Tamara Milovanovié, stated
that the investment in the new factory did not
affect the decrease in profit compared fo 2024,
but that it was due to the increase of costs of
investments in our business and costs related to
global licenses, which had not changed in the
previous period. She also noted that this cost is
not expected to recur next year.
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Sednica Skupstine akcionara je zavr§ena u 12:30h. The  Shareholders”  Assembly  meeting
adjourned at 12.30 p.m.

Clanovi Komisije za glasanje / Members of the Voting Commission

it

Aleksandra Spasié

i

Dorde Dorié¢

Danica Purdanovié

Taénost prepisa overava zapisni¢ar/ Approved as a true copy by the Minute-keeper

Ly

Nevena Stosi¢
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