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ZAPISNIK

Sa redovne sednice Skupstine akcionara Philip
Morris Operations a.d. Ni§ (u daljem tekstu:
Drustvo), odrzane 17. juna, 2025. godine, u
sediStu Drustva u NiSu, u sali ,,Parliament“ (zgrada
br.23), sa poéetkom u 15:30 h.

Sednicom predsedava predsednik Skupstine
gospodin Misa Vorotovig.

Sednici su prisustvovali &lanovi Odbora direktora
Jovana Dagi¢ i Uro§ Camilovi¢, a predsednica
Odbora direktora, Jelena Bogicevié, i generalni
direktor ~Aleksandar Jakovljevi¢ putem video
linka.

Predsednik Skupstine je imenovao:

Za zapisnicara Elenu Marinkovié i

Komisiju za brojanje glasova u sastavu:

1. Natalija Aleksi¢ predsednik komisije
2. Milena Brankovié, ¢lan
3. Aleksandra Spasié, ¢lan

Po zahtevu predsednika Skupstine, Komisija za
brojanje glasova je pristupila utvrdivanju kvoruma
nakon Cega je Komisija za brojanje glasova
izvestila da

od 160 akcionara sa pravom glasa koji poseduju
ukupno 6.510.054 akcija, tj. glasova, sednici
Skupstine prisustvuje: 1 punomoénik, koji zastupa
1 akcionara sa ukupno 5.444.025 akcija, odnosno
glasova, i 1 akcionar sa 65 akcija odnosno glasova.
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MINUTES

From the regular meeting of the Shareholders’
Assembly of Philip Morris Operations a.d. Ni§
(hereinafter: The Company) held on June 17,
2025, in the Company’s premises in Ni3,
conference room ,Parliament* (building no.
23), at 3:30 p.m.

The meeting was presided over by the President
of Assembly, Mr. Misa Vorotovi¢é.

The following members of the Board of
directors Jovana Daéi¢ and Uro¥ Camilovié
were present at the Assembly, while the
President of the Board of Directors Jelena
Bogicevi¢, as well as General Director,
Aleksandar Jakovljevi¢ joined via video link.

The President of the Shareholders’ Assembly
appointed the following individuals:

For the minute-keeper: Elena Marinkovi¢ and

For the members of the Verification

Commission:

1. Natalija Aleksi¢, president of the
Verification Commission

2. Milena Brankovi¢, member

3. Aleksandra Spasi¢, member

Upon the request of the President of the
Assembly, the Verification Commission
proceeded with necessary quorum verification
afterwards stating the following in its report:

Out of the total number of 160 shareholders
with voting rights who possess 6.510.054
shares, i.e. votes, the following are present at
the Shareholders’ Assembly meeting: 1 proxy
which reprents 1 shareholder with 5.444.025
shares i.e. votes, as well as 1 shareholder who
possesses 65 shares i.e. votes.
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Na osnovu iznetih podataka, Komisija za glasanje
je konstatovala da redovnoj sednici SkupStine
prisustvuje akcionar i punomoénik akcionara sa
pravom na 5.444.090 glasova, 3to predstavlja
83.63% od ukupnog broja glasova koje imaju
akcionari sa obi¢nim akcijama, tako da SkupStina
mozZe punovazno odluéivati i donositi odluke.

Nakon konstatacije o postojanju kvoruma za rad
Skupstine, predsednik Skupstine stavio je na
glasanje sledeci:

Dnevni red

1. Usvajanje Izvestaja o radu Odbora direktora
Drustva za 2024. godinu

2. Usvajanje Finansijskog izvestaja za 2024.
godinu sa Izvestajem revizora

3. Usvajanje GodiSnjeg izveStaja DruStva za
2024. godinu

4. Usvajanje Odluke o raspodeli dobiti Drustva
po iskazanom finansijskom rezultatu
ostvarenom u 2024. godini

5. Usvajanje Odluke o odobravanju i isplati
dividende za 2024. godinu

6. Usvajanje [zvestaja o naknadama ¢lanovima
Odbora direktora Drustva za 2024. godinu sa
[zvestajem revizora

7. Usvajanje Odluke o izmeni Politike naknada

¢lanovima Odbora direktora

8. Usvajanje Odluke o imenovanju ¢lana
Odbora direktora

9. Usvajanje Odluke o izboru revizora Drustva
za 2025. godinu i naknadi za njegov rad.

Na osnovu izvestaja Komisije za brojanje glasova,
Dnevni red je usvojen sa 5.444.090 glasova.

Philip Morris Operations a.d. Ni§, 18000 Ni3, Bulevar 12. februar 74, tel: +381 18 5544 33; PMOP.office@pmi.com
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According to the presented data, the
Verification Commision determined that proxy
holder representing 1 shareholder attends the
regular Shareholders’ Assembly meeting with
5.444.090 votes, which constitutes 83.63% out
of the total number of votes. It is therefore
concluded that the Shareholders’ Assembly has
the required quorum for adopting the valid
resolutions.

The President of the Shareholders’ Assembly
put to the vote the proposal of:

Agenda

1. Adopting the Report on the Board of
Directors’ activities for 2024

2. Adopting the Financial Statement for 2024
with the Auditor’s Report

3. Adopting the Company’s Annual Report
for 2024

4. Adopting the Resolution on allocation of
profit as per adopted financial results in
2024

5. Adopting the Resolution on approving and
payment of the dividend for 2024

6. Adopting the Report on the remuneration
of the Board of Directors members for
2024 with the Auditor’s Report

7. Adopting the Resolution on amendments to
the Remuneration Policy for Members of
the Board of Directors

8. Adopting the Resolution on appointing the
member of the Board of Directors

\o

. Adopting the Resolution on appointing the
Company’s auditor for 2025 and
compensation for its work.

According to the report of the Verification
Commission, the Agenda was adopted with
5.444.090 votes.
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Kapital (upisan i upla¢en): 151.810.690 EUR; Raiffeisen banka A.D. Beograd: 265-4010310002655-338,;
OTP banka Srbija a.d. Novi Sad: 325-9500500001318-25; Banca Intesa a.d. Beograd: 160-7490-13;

4

Aot
Altocsh

fopmell]]



TACKA 1.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledeée odluke Odbora direktora:

Odluke
o usvajanju IzveStaja o radu
Odbora direktora za 2024.godinu

Usvaja se Izve$taj o radu Odbora direktora
Drustva za 2024. godinu, koji sadrzi izvestaje
predvidene ¢lanovima 399, 412. i 413. Zakona.

Izvestaj Odbora direktora Drustva nalazi se u
prilogu i Cini sastavni deo ove Odluke.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

TACKA 2.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledec¢e odluke Odbora direktora:

Odluku
o usvajanju Finansijskog izvestaja Drustva za
2024. godinu sa IzveStajem revizora

1. Usvaja se Finansijski izvestaj Drustva za 2024.
godinu sa IzveStajem revizora
PricewaterhouseCoopers d.o.o. Beograd, sa
slede¢im finansijskim pokazateljima:

Prihodi iz redovnog
poslovanja: 32.734.788.824,97 RSD

Neto dobitak: 6.158.028.217,11 RSD

| PHILIP MORRIS OPERATIONS A.D. NIS

ITEM1

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on Adoption of Report
on Activities of the Board of Directors for
2024

The Company’s Report on Activities of the
Board of Directors for 2024, which includes the
reports pursuant to the articles 399,412 and 413
of the Law, is hereby adopted.

The Report of the Board of Directors is
enclosed herein as an integral part of the
Resolution.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.

ITEM 2

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on adopting the Financial Statement for
2024 with the Auditor’s Report

1. The Company’s Financial Statement and the
Report of the audit company
PricewaterhouseCoopers d.o.0. Belgrade, for
the year 2024, are hereby adopted with the
following financial indicators:

Revenue: RSD 32,734,788,824.97

Net Profit: RSD 6,158,028,217.11
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2. Finansijski izve§taj Drustva sa IzveStajem
revizora, priloZzen je uz ovu Odluku i ¢ini njen
sastavni deo.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

TACKA 3.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupdtine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o usvajanju GodiSnjeg izvestaja DruStva za
2024. godinu

Usvaja se Godisnji izvestaj DruStva za 2024.
godinu, koji je salinjen i sadrzi izveStaje
propisane Zakonom o trziStu kapitala i Zakonom o
raunovodstvu.

Godidnji Izvestaj je dat u prilogu i €ini sastavni deo
ove Odluke.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

TACKA 4.

Predsednik Skupgtine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o raspodeli dobiti po iskazanom finansijskom
rezultatu ostvarenom
u 2024. godini

Ukupan iznos neto dobiti Drustva ostvaren u 2024.
godini od 6.158.028.217,11 RSD, i koji je iskazan
u Finansijskom izve§taju za 2024. godinu,
rasporeduje se i odobrava u celosti za isplatu
dividende.

@ t PHILIP MORRIS OPERATIONS A.D. NIS

2. The Company’s Financial Statement and the
Report of the auditor are enclosed herein as an
integral part of the Resolution.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.

ITEM 3

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on adopting Company’s Annual Report for
2024

The Company’s Annual Report for 2024, which
consists of reports pursuant to the Law on
Capital Markets and Accounting Law is hereby
adopted.

The Annual Report is enclosed as an integral
part of the Resolution.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.

ITEM 4

The President of the Assembly opened the
discussion under this item of the Agenda. Since
there was no discussion, the President of the
Assembly put to the vote the proposal of the
following decision of the Board of Directors:

Resolution
on Allocation of Profit
as per Adopted Financial Results
in 2024

The total amount of Company’s net profit in
2024, in the amount of RSD 6,158,028,217.11
as per the Financial Statement for 2024 shall be
allocated and is approved in whole for the
payment of dividend.
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Utvrduje se da je dan dividende 31.12.2024.
godine.

Placdanje dividende izvrSi¢e se u noveu,
akcionarima Drustva, koji svojstvo akcionara
imaju na dan dividende, koji je naveden u
prethodnom stavu ove Odluke.

Lica koji imaju pravo da im dividenda bude
isplacena u skladu sa odlukama Drustva, su
akcionari koji su navedeni u listi Centralnog
registra, depoa i kliringa hartija od vrednosti
Republike Srbije (CRHoV) na dan dividende
(31.12.2024. godine). Pomenutu listu akcionara
Drustvo ¢e preuzeti od CRHoV radi isplate
dividende. Iskljuéuje se svaka odgovornost
Drustva za isplate izvrSene licima navedenim u
listi akcionara CRHoV ukoliko se naknadno utvrdi
da u istoj, iz bilo kog razloga, postoji greska u
oznalenju nekog navedenog podatka.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

TACKA 5.
Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda.

Akcionar Minja Bjelica je postavio pitanje o
razlozima nizZe dividende u 2024. poslovnoj godini
u odnosu na 2023.godinu. Predsednica Odbora
direktora Jelena Bogicevié je odgovorila da neto
dobit preduzeca za 2024. godinu jeste 2% manji u
odnosu na rezultat ostvaren u 2023. godini, a
razlog tome jeste nesto nizi obim prodaje cigareta
na domacem trzistu $to se odrazilo i na neto dobit,
a samim tim i na dividende.

- | PHILIP MORRIS OPERATIONS A.D. NIS

It is hereby determined that the record date is
December 31, 2024.

The dividends for the Company’s shares shall
be paid in cash to the Company’s shareholders,
registered as such on the record date, as
stipulated in the previous paragraph of this
Resolution.

The persons entitled to the payment of
dividends in line with the resolutions of the
Company, shall be the shareholders listed as
such in the list of the Central Securities
Depository of the Republic of Serbia (CRHoV)
on the record date (December 31, 2024). The
Company shall obtain the mentioned list from
CRHoV in order to pay the dividend. The
Company shall not be held liable for any
payment processed as per the CRHoV’s list of
the shareholders if it is later determined that,
due to any reason, the list contains an error
related to the specified data.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.

ITEM 5
The President of the Assembly opened the
discussion under this item on the Agenda.

Shareholder Minja Bjelica raised a question
about the reasons for the lower dividend in the
2024  business year compared to 2023.
President BOD Jelena Bogicevi¢, responded
that the net profit of the company for 2024 is
2% lower compared to the results achieved in
2023, and the reason for this is a slightly lower
volume of cigarettes sales in the domestic
market, which also affected the net profit, and
consequently the dividends.

Philip Morris Operations a.d. Ni§, 18000 Ni3, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.com
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S obzirom da dalje diskusije nije bilo, Predsednik
Skupstine je stavio na glasanje predlog sledece
odluke Odbora direktora:

Odluke
o odobrenju i isplati dividende
za 2024 godinu

1. Konstatuje se da je Skupstina Drustva, Odlukom
donetom na danadnji dan, odobrila da ceo iznos
neto dobiti Drustva ostvarene u 2024. godini od -
6.158.028.217,11 RSD bude isplacen za dividende
akcionarima.

I1. Ovom Odlukom utvrduje se visina dividende
po jednoj akciji Drustva, i to:

- Za obi¢ne akcije dividenda po 1 (jednoj) obi¢noj
akciji iznosi 519,7463 RSD.

- Za preferencijalne akcije I klase
preferencijalna dividenda se utvrduje u visini
proseéne kamatne stope na orofena dinarska
sredstva preko 12 meseci, koju priznaje OTP
banka AD Novi Sad, kod koje je Drustvo imalo
najveci dinarski depozit u toku 2024. godine, i
iznosi 6,16643% obradunato na nominalni iznos
akcija.

U skladu sa navedenim, dividenda po 1 (jednoj)
preferencijalnoj akeiji I klase, iznosi:

1- preferencijalna dividenda 61,6643 RSD
2- iznos obic¢ne dividende 519,7463 RSD

S
ety

As there was no discussion, the President of the
Assembly put to the vote the proposal of the
Board of Directors for Assembly’s adoption

Resolution
on Approving and Payment of Dividend
for 2024

I. It is hereby acknowledged that the
Shareholders” Assembly, by the Resolution
adopted on this day, approved the allocation of
the whole net profit of the Company for 2024,
in the amount of RSD 6,158,028,217.11 for the
payment of dividend.

II. With this Resolution, the amount of
dividend payment per one share is determined
as follows:

- For ordinary shares the dividend per 1 (one)
ordinary share is RSD 519.7463.

- For preferred shares of I class the preferred
dividend is determined in the amount of the
average interest rate on term deposit over 12
months as acknowledged by the bank OTP AD
Novi Sad, where the Company had the highest
dinar deposit during 2024, with the rate of
6.16643% applied on the nominal value of
shares.

In line with the above stated, the amount of
dividend per 1 (one) preferred share of I class is
as follows:

1- preferred dividend RSD 61.6643

2- amount of ordinary dividend RSD 519.7463

Ukupan iznos dividende (1+2) 581,4106 RSD

- Za preferencijalne akcije II klase visina
preferencijalne dividende iznosi 2% godisnje,
radunato na nominalni iznos akcija.

U skladu sa navedenim, dividenda po 1 (jednoj)
preferencijalnoj akciji Il klase, iznosi:

1- preferencijalna dividenda 20,0000 RSD
2- iznos obiéne dividende 519,7463 RSD
Ukupan iznos dividende (1+2) 539,7463 RSD

Philip Morris Operations a.d. Ni§, 18000 Ni3, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.

Total amount of dividend (1+2) RSD 581.4106

- For preferred shares of II class the amount
of preferred dividend is 2% per year, applied
for the nominal value of shares.

In line with the above stated, the amount of
dividend per 1 (one) preferred share of Il class
is as follows:

1- preferred dividend RSD 20.0000

2- amount of ordinary dividend RSD 519.7463

Total amount of dividend (1+2) RSD 539.7463

Matiéni broj: 07319665; PIB 101859529; BD 37879/2005, Agencija za privredne registre
Kapital (upisan i upla¢en): 151.810.690 EUR; Raiffeisen banka A.D. Beograd: 265-4010310002655-38;
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- Za preferencijalne akcije III klase visina
preferencijalne dividende iznosi 1,5% godisnje,
raCunato na nominalni iznos akcija.

U skladu sa navedenim, dividenda po 1 (jednoj)
preferencijalnoj akeiji III klase, iznosi:

1- preferencijalna dividenda 15,0000 RSD
2- iznos obi¢ne dividende 519,7463 RSD

1 PHILIP MORRIS OPERATIONS A.D. NIS

- For preferred shares of I1I class the amount
of preferred dividend is 1.5% annually,
calculated for the nominal value of share.

In line with the above stated, the amount of
dividend per 1 (one) preferred share of III class
is as follows:

1- preferred dividend RSD 15.0000
2- amount of ordinary dividend RSD 519.7463

Ukupan iznos dividende (1+2) 534,7463 RSD

III. Akcionarima Drustva koji to svojstvo imaju na
dan dividende (31.12.2024. godine), i koji su
Drustvu dostavili podatke o svojim tekuéim
raCunima, Drustvo ¢e isplatu dividende izvr3iti na
dostavljene tekuce racune.

IV. Drustvo poziva akcionare, kao i &lanove
Centralnog registra, depoa i kliringa hartija od
vrednosti Republike Srbije (CRHoV), koji
administriraju ~ vlasni¢ke radune akcionara
Drustva, da na adresu: Philip Morris Operations
a.d. Ni§, Bulevar 12. Februar 74, 18000 Ni$ (sa
naznakom: REGISTAR AKCIONARA) bez
odlaganja dostave sve podatke neophodne za
isplatu pripadajuce dividende, kao i eventualne
promene ranije dostavljenih podataka akcionara.

V. Isplatu dividende Drustvo ¢e izvrsiti najkasnije
u roku od Sest meseci od dana dono3enja odluke o
isplati dividende.

V1. Drustvo ¢e u skladu sa zakonom, akcionarima
Drustva isplatiti iznos dividende umanjen za
porez po odbitku, koji ¢e Drustvo obradunati,
obustaviti i uplatiti na propisane raune javnih
prihoda.

VIIL. Po isplati dividende, Drustvo ée svakom
akcionaru dostaviti obavestenje o bruto iznosu
dividende, iznosu poreza koji je obradunat,
obustavljen i upladen na odgovarajuée radune
javnih prihoda, i iznosu dividende koji je po
umanjenju poreza uplacen na radun akcionaru.

Philip Morris Operations a.d. Nis, 18000 Ni8, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.com

Total amount of dividend (1+2) RSD 534.7463

III. The Company shall make the payment of
dividend to current bank accounts of all
shareholders listed as such on the record date
(December 31, 2024), who previously delivered
the valid information about their bank account.

IV. The Company hereby invites the
shareholders, as well as the members of the
Central Securities Depository of the Republic
of Serbia (CRHoV), who administer the
accounts of the Company’s shareholders, to
deliver, without delay, all data required for the
payments of dividend, as well as any change of
previously delivered shareholders' data, to the
following address: Philip Morris Operations
a.d. Ni§, Bulevar 12. February 74, 18000 Nis
(attn. SHAREHOLDERS’ REGISTRY).

V. The Company shall make the payment of
dividends latest within six months from the date
of adopting the resolution on payment of
dividend.

VL In line with the law, the Company shall pay
to the shareholders the dividend reduced by the
withholding tax that shall be calculated,
withheld and paid to the appropriate public
revenue accounts.

VIL. Upon the effectuated payment of
dividends, the Company shall deliver to every
shareholder the notice on dividend gross
amount, the amount of tax calculated, withheld
and paid to appropriate public revenue
accounts, as well as the amount of dividend
paid to a shareholder’s bank account upon
deduction of tax.

Mati¢ni broj: 07319665; PIB 101859529; BD 37879/2005, Agencija za privredne registre
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Na osnovu izve$taja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

TACKA 6.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o Izvestaju o naknadama ¢lanovima
Odbora direktora za 2024. godinu

Usvaja se Izve$taj o naknadama c¢lanovima
Odbora direktora za 2024. godinu (u daljem
tekstu: ,,Izvestaj o naknadama”) sa IzveStajem
revizora PricewaterhouseCoopers d.o.o. Beograd.

[zvestaj o naknadama sa [zveStajem revizora dat je
u prilogu i ¢ini sastavni deo ove Odluke.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

TACKA 7.

Predsednik Skupstine je otvorio diskusiju po ovoj
ta¢ki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledeée odluke Odbora direktora:

Odluke
o izmeni Politike naknada
¢lanovima Odbora direktora DrusStva

Usvaja se izmena vazeCe Politike naknada
¢lanovima Odbora direktora Drustva usvojene od
strane Skuptine Drustva dana 20.05.2022. godine
(u daljem tekstu: Politika naknada), tako Sto se
prilog 3 Politike naknada, odnosno Ugovor o
regulisanju medusobnih prava i obaveza koji se
zakljuCuje sa nezavisnim direktorom, zamenjuje

Philip Morris Operations a.d. Ni§, 18000 Nis, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.com
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According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.

ITEM 6

The President of the Assembly opened the
discussion under this item on the Agenda. As
there was no discussion, the President of the
Assembly put to the vote the proposal of the
Board of Directors for Assembly’s adoption

Resolution
on Report on Board of Director’s Members
Remuneration for 2024

The Report on Board of Director’s Members
Remuneration for 2024 (hereinafter: “Report on
Remuneration™) with the Auditor’s Report by
PricewaterhouseCoopers d.o.0. Beograd are
hereby adopted .

The Report on Remuneration with Auditor’s
Report are enclosed herein as an integral part of
the Resolution.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.

ITEM 7

The President of the Assembly opened the
discussion under this item on the Agenda. As
there was no discussion, the President of the
Assembly put to the vote the proposal of the
Board of Directors for Assembly’s adoption

Resolution
on Amending the Remuneration Policy to
the Members of the Board of Directors

The amendments of the Remuneration Policy to
the Members of the Board of Directors, adopted
by the Shareholders Assembly on May 20, 2022
(’Remuneration Policy’’) to replace the
Appendix 3 to the Remuneration Policy, i.e.
Contract on Mutual Rights and Obligations
which is signed with the independent director of
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novim prilogom 3 koji je dat u prilogu i &ini
sastavni deo ove Odluke.

Ostale odredbe Politike naknada ostaju na snazi
neizmenjene.

Ova odluka stupa na snagu danom usvajanja.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

TACKA 8.

Predsednik Skupstine je otvorio diskusiju po ovoj
taCki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o imenovanju ¢lana Odbora direktora

Konstatuje se da Jovani Dacié, vriiocu duZnosti
¢lana Odbora direktora i izvrSnog direktora
Drustva imenovanoj kooptacijom, mandat prestaje
na prvoj redovnoj sednici Skupstine akcionara,
koja se odrzava 17.06.2025. godine.

Imajuéi u vidu konstataciju iz prethodnog stava,
ovom Odlukom se na upraznjeno mesto izvrinog
direktora i ¢lana Odbora direktora imenuje Jovana
DaCi¢ drzavljanka Republike Srbije, JMBG
0812978735015.

Mandatni period imenovanom ¢&lanu Odbora
direktora Drustva iznosi &etiri godine, po&ev od
dana stupanja na snagu ove Odluke.

Ova Odluka stupa na snagu danom dono$enja.

Na osnovu izveStaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

PHILIP MORRIS OPERATIONS A.D. NIS

the Company, with the new Appendix 3
attached to this Resolution, is hereby adopted.

All the other provisions of the Remuneration
Policy remain in effect, unamended.

This Resolution enters into force on the day of
its adoption.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.

ITEM 8

The President of the Assembly opened the
discussion under this item on the Agenda. As
there was no discussion, the President of the
Assembly put to the vote the proposal of the
Board of Directors for Assembly’s adoption

Resolution
on Appointment of the Members of the
Board of Directors

It is hereby acknowledged that the mandate of
Jovana Daci¢, acting member of the Board of
Directors and executive director of the
Company appointed by cooptation, shall cease
at the first regular session of the Shareholders’
Assembly, scheduled for June 17, 2025.

Having in mind the statement from the above
paragraph, with this Resolution Jovana Dagié,
citizen of the Republic of Serbia, personal ID
no. 0812978735015, is nominated for the
vacant position of the executive director and
member of the Board of Directors

The mandate of abovementioned member of the
Board of Directors of the Company is four years
starting from the effective date of this
Resolution.

This Resolution shall come into force as of the
day of its adoption.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.
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TACKA 9.

Predsednik Skupstine je otvorio diskusiju po ovoj
tacki dnevnog reda. S obzirom da diskusije nije
bilo, Predsednik Skupstine je stavio na glasanje
predlog sledece odluke Odbora direktora:

Odluke
o izboru Revizora Drustva i
naknadi za njegov rad

1. Za revizora Drustva za poslovnu 2025. godinu
bira se kompanija PricewaterhouseCoopers d.o.o.
Beograd, ul. Omladinskih brigada 88a (u daljem
tekstu: Revizor).

2. Naknada izabranom Revizoru za reviziju
finansijskih izvestaja za 2025. godinu i za reviziju
Izvestaja o naknadama c¢lanovima Odbora
direktora za 2025. godinu, utvrduje se u neto
iznosu 56.750 EUR, u dinarskoj protivvrednosti.

Ova Odluka stupa na snagu danom donosenja.

Na osnovu izvestaja Komisije za brojanje glasova,
Odluka je usvojena sa 5.444.090 glasova.

Fkx

Predsednik Skupstine je konstatovao da je
iscrpljen dnevni red Skupstine.

Akcionar Igor Sebi¢ je pitao kako napreduju
radovi na novom pogonu fabrike, kada se ocekuje
kraj i kakav ¢e uticaj imati na dalji rad, tacnije
kakav ce uticaj imati na poslovne i finansijske
rezultate Drustva; kakvo je poslovanje Drustva u I
kvartalu 2025.godine; kakvu saradnju drustvo ima
sa Makedonskom fabrikom cigaretau Prilepu i da
li ¢e se deo proizvodnje iz Nisa preseliti u Prilep?

Philip Morris Operations a.d. Nis, 18000 Ni§, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.com

ITEM 9

The President of the Assembly opened the
discussion under this item on the Agenda. As
there was no discussion, the President of the
Assembly put to the vote the proposal of the
Board of Directors for Assembly’s adoption

Resolution
on Appointing the Company’s Auditor and
the Compensation for its Work

1. PricewaterhouseCoopers d.o.0. Beograd,
Omladinskih brigada 88a street (hereinafter:
the Auditor) is hereby appointed as the Auditor
of the Company for the business year 2025.

2. The compensation to the appointed Auditor
for performing audit of the financial statements
for 2025 and audit of the Report on Board of
Director’s members compensation for 2025 is
determined in the net amount of 56,750 EUR
in dinar counter value.

This Resolution shall become effective as of the
day of its adoption.

According to the report of the Verification
Commission, the Resolution was adopted with
5.444.090 votes.

*kk

The President of the Assembly stated that all
items on the agenda were exhausted.

Shareholder Igor Sebi¢ asked how the
construction of the new factory plant is
progressing, when the completion is expected,
and what impact it will have on further
operations, specifically what impact it will have
on the Company'’s business and financial
results; how is the company's business running
in the first quarter of 2025, and what kind of
cooperation does the company have with the
Macedonian cigarette factory in Prilep as well
as if the part of the production from Nis factory
will be moved to Prilep?
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U vezi radova na novom pogonu fabrike izvrsni
direktor proizvodnje Jovana Dacié¢, navela je da
izgradnja pogona ide po planu, nema kasnjenja i
da se ve¢ novembra/decembra 2025.godine
ocCekuje pocetak izvoza novih proizvoda iz Niske
Jfabrike.

U vezi pitanja o poslovanju Drustva u I kvartalu
2025. godine, predsednik Skupstine, Misa
Vorotovi¢, odgovorio je da je na danasnjem
dnevnom redu izve§taj o radu za prethodnu
poslovnu 2024. godinu, te da ¢ée obrada i analiza
podataka za 2025. godinu biti tema sledeée
Skupstine Akcionara. Jelena Bogitevié je navela
da su rezultati u prvom kvartalu u okviru
oCekivanih, imajuc¢i u vidu promene na trzistu u
pogledu cena i akciza.

U vezi pitanja o saradnji Drustva sa
Makedonskom fabrikom cigareta u Prilepu,
Sekretar Drustva, Nikola Nesovi¢, odgovorio je da
Jje Tutinski Kombinat Prilep sa Svajcarskim PMI
entitefom su osnivaC joint venture kompanije
PMTKP u Skoplju, a da sa fabrikom u Prilepu
nema zqgjednicke saradnje u vezi proizvodnje i da
nece biti promene Sto se tice Drustva.

Philip Morris Operations a.d. Ni§, 18000 Ni$, Bulevar 12. februar 74, tel: +381 18 55 44 33; PMOP.office@pmi.com
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Regarding the work on the new facility of the
factory, director manufacturing SEE, Jovana
Daci¢, stated that the construction of the facility
is proceeding according to the plan, there are
no delays, and it’s expected to start with new
products exportation from Ni§ factory in
November/December 2025.

Regarding the question about the Company's
business in the first quarter of 2025, the
president of the Assembly, Misa Vorotovic,
replied that the topic of today’s Agenda is a
report on operations for the previous business
year 2024, and that the processing and analysis
of data for 2025 will be a topic of the next
Shareholders’ Assembly. Jelena Bogitevié
stated that the results in the first quarter are
within expectations, considering the market
changes in terms of prices and excise taxes.

Regarding the question about cooperation
between Nis factory and Factory in Prilep,
Company  Secretary,  Nikola  NesSovié,
responded that Tutinski Kombinat Prilep with
Swiss PMI entity are co-founders of the Joint
Venture Company PMTKP in Skopje, and that
there is no cooperation with the factory in
Prilep regarding manufacturing, as well as
there will be no changes within the Company.
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PHILIP MORRIS OPERATIONS A.D. NIS

Sednica Skupstine akcionara je zavriena u 16:00h. The  Shareholders’  Assembly  meeting
adjourned at 4.00 p.m.

Predsednik Skupstine / President of the Shar&holders Assembly
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